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INDEPENDENT AUDITOR'S RDPORT Ahmedobod 38000ó,

To,
The Members of Deep Onshore Drilling Services Privâte Limited

Report on the Audit of the Financial Stâtements

Opinion

We have audited the accompanying financial statements of DEEP ONSHORE DRILLING
SERVICES PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at

31't March, 2022, the Statement of Profìt and Loss (including Otþer Comprehensive Income),
the Staternent ofChanges in Equity and the Statement of Cash Flows for the year then ended,

and notes to the financial statements, including a srunmary of significant accounting policies
and other explanatory information (hereinafter referred to as "the financial statements")

In our opinion and to thebest ofour information and according to the explanations given to us,

the aforesaid financial statements give the information required by the Companies Act, 2013
("the Act") in the ma¡ner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under the section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules,2015, as amended,("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs (financial position) of
the Company as at 3 l't March, 2022, the loss (financial perfonnance including other
comprehensive income), changes in equity and its cash flows for the yeæ ended on that date.

Dasis for Opinion
'We conducted our audit of the financial statements in accordance with the Standards on

Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under those

Standards are further describ ed in the Auditor's Responsibilities þr the Audit of the Financial
Statements section ofour report. \Ve are independent of ttre Company in accordance with the

Code ofEthics issued by the Institute ofChartered Accountants oflndia ("ICAI") together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fullilled our other ethical

responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our opinion on the financial statements.

Information Other than Financial Statements and Auditor's Report Thereon

The Company's management and the Board of Directors are responsible for the otheq
information. The other information comorises the information included in the Board's R
including Annexures to Board's Report, Business Responsibility Report but does not i
the financial statements and our auditor's reoort thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial staternents or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material rnisstatement of
this other information, we are required to report that fact, We have nothing to repofi in this
regard.

Management's Responsibilities for the Financial Statements

The Company's Management and the Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation ofthese financial
statements that give a true and fair view of the financial position, financial performance
(including other compreheisive income),changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act read with relevant Rules issued
thereunder. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets ofthe Company and

for preventing and deteoting frauds and other irregularities; selection an<l application of
apptopriate accounting policies; making judgments and estimates that al'e leasouable and
prudent; and design, implementation and maintenance of adequate intemal financial controls,
that we¡e operating effectively for ensuring the accuracy and completeness ofthe accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or enor.

In preparing the financial statements, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concem and using the going concern basis of accounting
unless managernent either intends to liquidate the Company or to cease operations, or has no
realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Cömpany's financial reporting
process.

Auditor's Responsibilities for the A.udit of the Financial Statements

Our objectives are to obtain reasonable assurance about whethe¡ the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatemenis can arise from fraud o¡ error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions ofusers taken on the basis ofthese financiai statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:



. Identi$r and assess the risks of material misstatement of the financial statements, whether
due to fraud or effor, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinron,
The risk of not detecting a material misstatement resulting from fraucl is higher than f'or
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

" Obtain an understanding ofintemal control ¡elevant to the audit in older to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Comþany has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and the Board of
Directors.

. Conclude on the appropriateness of management's and Board of Director's use of the
going concem basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists reiated to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the ¡elated
disclosures in the financial statements or, if such disclosures are inadequate, to modifl,
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. Flowever, future events or conditions may cause the Company to
cease to continue as a going concem.

" Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality ancì

qualitative factors in (i) planning the scopc of our audit work and in cvaluating thc rcsults of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

'We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identifu during our audit.
'We also provide those charged with govemance with a statement that we have complied with
relevarit ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards"

From the matters communicated with those charged with govemance, we are required to
determine those matters that were of most significance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes pubiic disclosure about the matter or when,
in extrerneiy rare circumstances, we determine that â matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such comrnunication.



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by the
Central Govemment of India in terms of sub-section (11) of section 143 ol¡the Companies Act,
2013, we give in "Anncxure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the Cornpany
so far as it âppears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows (the
financial staternents) dealt with by this Report are in agreement with the books ofaccount.

(d) In our opinion, the aforesaid financial statements comply
Standards specified under Section 133 of the Act, read
Accounting Standards) Rules, 2015 as amended.

with the
with the
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(e) On the basis of the written representations received foom the directors as on 3l't March,
2022 taken on record by the Board of Directors, none ofthe directors is disqualifìed as on
31"'March, 2022 frombeing appointed as a director in terms of Section 164 (2) of the Act.

(f) In our opinion, the provisions of section 143(3XÐ is not applicable to the Company for the
year under report as per the Notification dated 13.06.201,7 in respect of our repofi on
whether the Company has adequate intemal financial controls with reference to the
financial statements of the Comoanv.

(g) The provisions of Section 197 of the Companies Act, 2073 in respect of managerial
remuneration are not applicable to the company and therefore our reporting on managerial
remuneration as required under section 197( 16) ofthe Act is also not appiicable for the year
under report.

(h) With respect to the other matters to be included in the Auditor's Report in acoordance with
Rule 11 of the Companies (Audit and duditors) Rules, 2014, as amended, in our opinion
and to the best ofour information and according to the explanations gíven to us:

'l'he Company does not have any pending litigations as at 31't March, 2022 on its
frnancial position in its fìnancial statements.

ll. According to the information and explanations provided to us, the Company
not have any long term contracts including derivative contracts for whic
were any material foreseeable losses.



1tt. There were no amounts which were required to be transfened to the Investor
Education and Protection Fund by the Cornpany.

(a) The Company's Management and the Board of Directors have represented that,
to the best of their knowledge and belief, no f'unds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of frrnds) by tlle Company to or in any other person or entity, ir-rcluding foreign
entity ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on belialf'of
the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries"

(b) The Company's Management and the Board of Directors have represented, that,
to the best of their knowledge and belief, no fr¡nds have been received by the
Company from any person or entity, including foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalfofthe Funding Party
("Ultimate Beneficiaries") or provide âny guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as

provided under (a) and (b) above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

For Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Regn. No. 102511WWl00298

ft,*r'Þnr

lv.

Place: Ahmedabad
Date:SthMayr2022

.A,nik Shah
Partner
Membership No. 140594
UDIN: 22140594AMIIISR15l5
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT

(Refened to in'Report on Other Legal and Regulatory Requirements' section ofour report to the

Members of DEEP ONSHORE DRILLING SERVICES PRMTE LIMITED of'even date

for the year ended 3l"t March,2022)

Based on the audit procedures performed by us for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration the information and

explanations provided to us by the Company and the books ofaccount and other records examined
by us in the normal cowse ofaudit and to the best ofour knowledge and belief, we state that:

(1) in respect ofthe Company's Propefy, Plant and Equipment and lntangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and Capital 'Work-ln-
Progress.

@) The Company does not have any intangible assets during the year.

(b) The Company has a regular program of physical verification of its property, plant and

equipment by which the property, plant and equipment are verified in a phased manner. In
our opinion, the periodicity ofphysical verification is reasonable having regard to the size
of the Company and the nature of its assets. No material discrepancies were noticed on
such verification during the year.

(c) The Company does not have any immovable property during the year.

(d) The Company has not revalued any of its Property, Plant and Equipment and lntangible
assets during the year.

(é) No proceedings have been initiated during the yéar or are pending against the Company as

at 31"t March, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventories during the year,

(b) The Company has not been sanctioned working capital limits in excess of { 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.

Dwing the year, the Company has not made any investment or provided any guarantee or
security or granted any loans or advances in the nafure of loaff, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties and hence reporling
under clauses 3(iii)(a),(b), (c), (d), (e) and (f; ofthe Order are not applicable for

a)

Kù
;\'' '.j;,rf?

',dt\Ø

(3)

under report.



(4) In our opinion, the Company has complied with the provisions of Sections 185 and 186 of
the Companies Act,2013. The Company has not made any investment or given any loans
or provided any guarantee or security during the year.

(5) The Company has not accepted any deposits from the public withifl the meaning of the
directives issued by the Reserve Bank of India, provisions of Sections 73 lo 76 of the Act,
or any other relevant provisions ofthe Act and the rules framed thereunder. Hence reportirrg
under clause 3(v) ofthe Order is not applicable.

(6) The maintenance of cost records has not been specified for the activates of the Company
by the Central Govemment under Section 148(1) of the Cornpanies Act, 2013.

(7) (a) The Company has generally been regular in depositing undisputed statutory dues including
Goods and Service Tax, provident fund, employees' state insurance, income-tax, duty of
customs, cess and any other statutory dues, as applicable, to the appropriate authorities.
Further, no undisputed amounts payable in respect thereofwere outstanding at the year end

for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income-
tax, duty of customs, and Good and Service Tax which have not been deposited as at 3 I sr

March,2022 on account of any dispute.

(8) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
'I'ax Act, 1961 (43 of 19tiI).

(9) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment ofinterest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or other lender.

(c) The Company has not taken any term ioans during the year and there are no outstanding
term loans at the beginning of tho year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable for the year under report.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-tenn basis have, prima facie, not been used during the year for long-term purposes

by the Company"

(e) The Company has not taken any firnds from any entity or person on account of or to meet
the obligations of its subsidiaries, associate or joint ventures and hence, reporting under
clause 3(ix)(e) ofthe Orde¡ is not applìcable for the year under report.

(f) The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, associate or joint ventures and hence, reporting on clause 3(ix)(f¡ of the
Order is not applicable for the year under report.

.6PÌca,è'qY '"'.F' \r--
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(10) (a)

(11) (a)

(b)

(c)

(12)

(13)

(17)

(18)

(14) (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) During the year, the Company does not require to appoint Internal Auditor as per the
Section 138 ofthe Companies Act, 2013. Accordingly, paragraph 3(xiv)(b) of the Order is
not applicable to the Company.

(15) In our opinion, the Company has not entered into any non-cash transactions with directors
of persons connected with them, covered under section 192 of the Companies Act, 2013.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company for the year
under reoort.

(16) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xviXa), (b) and (c) ofthe Order is not applicable
to the Company

In our opinion, there is no core inveshnent company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xviXd) of the Order ís not applicable.

(b)

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Hence, reporting under clause 3(x)(a)
of the Order is not applicable to the Company for the year under report.

No fraud by the Company or any fraud on the Company has been noticed or reported during
the year.

No report under sub-section (12) of section 143 of the Companies Act has been fìled by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules,2014 with the Central Govemment, during the year and upto the date of
this report.

No whistle blower complaints were received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, provisions of paragraph 3(xii) (a),
(b) and (c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the Company
is in compliance with Sections 177 and 188 of Companies Act, 2013 where applicable, in
respect of all transactions with the related parties and the details of related par-ty

transactions have been disclosed in the financial statements as required by the applicable
Indian Accounting Standards.

The Company has incurred cash losses of Rs"
our ar¡dit"

2099 during the financial year covered by

Õ i LU/ri .iì
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There has been no resignation of the statutory auditors of the Company during



(1e) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accornpanying the fìnancial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable ofmeeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our repofting is based on the fâcts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period ofone year from the.balance sheet date, will get discharged by
the Company as and when they fall due.

The Company has, at aggegate level, net losses during the precedirrg financial years and
hence it is not required to spend any money under sub-section (5) of section 135 of the
Act. Accordingly, reporting under clause (xx) of the Order is not applicable to the
Company for the year.

The company does not have any subsidiary or associate company during the year.
Accordingly, reporting under clause (xxi) of the Order is not applicable to the Company
for the year.

For Dhirubhai Shah & Co LLP
Chartered Accountants
Firm Regn. No. 102511W/W100298

þ*)'þtt

(20)

(21)

Place: Ahmedabad
Date:Sth Mayr2022

Anik Shah
Partner
Membership No. 140594
UDIN: 221405944MHISR1515
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NON-CURRENT ASSETS

(a) Property, Plant and Equlpment
(b) Cap¡talWork in Proeress
(c) lntangible Assets

(d) FinancialAssets
(e) Other Non-Current Assets

CURRENT ASSETS

(a) lnventories
(b) FinancialAssets

(i) lnvestments
(¡¡) Cash and Cash Equlvalents

(c) Other Current Assets

TOTAT ASSEIS

(a) Equ¡ty Share Capital
(b) Other Equ¡ty

TotalEqu¡ty

TIABILITIES

NON.CURRENT LIABII,ITIES

(a) Financ¡al L¡ab¡lit¡es

{b) Deferred Tax Liab¡l¡t¡es (Net)

CURRENT LIABII.ITIES

(a) Financ¡al L¡abilities
(i) Borrowings
(ii)Trade Payables

- Dues to M¡cro & Small Enterprises
- Dues to Other than Micro & Small Enterprises

(¡¡¡) Other Financ¡al Liab¡lities
(b) Other Current L¡abil¡t¡es

0.06

0,24

0.06

0.01

1.09

0.30

1,09

0,99

0.07

0.07

1.39

1.00

0.10
1.00

0.12
1.10 Lr2

10

11

12

0.23

0.02

0.04 0.01

TOTAT EqUtTY & LTAB|L|TIES

The accompanying notes l to 28 are an ¡ntegral part ofthe Standalone F¡nanc¡al Statements

1.39

Equrw

itm,î*'"u Gôr"&
-.---

ñfeel sâvle

D¡rector

DIN :08456121

a>
Darshan Bhangle

D¡rector

DIN :09188519

"As per our report of even date attached"

For DHIRUBHAI SHAH & CO LtP
Chartered Accountanls
Firm Reg¡stration Number: 1025l1W

Partner

Membershìp Number: 140594

Place: Ahmedabad

Date : 5th May, 2022

FOR & ON BEHAIF OF

DEEP ONSHORE DRILTING SERVICES PRIVATE TIMITED



INCOME

Revenue from operatlons
Other income

TOTAT INCOME

EXPENSES

Cost of Mater¡al Consumed & Operat¡ng Expenses

Employee beneflts expense

F¡nance Costs

Depreclation and amortization expenses

Other expenses

TOIAT EXPENSES

Profit/(Loss) before exceptional items and tax

Exceptional ¡tems (net)

Prof¡t/(Loss) bef ore tax
Tax items

(i) Current tax
(ii) Deferred tax

Totaltâx items

Prof¡t/(Loss) for the year

Other Comprehensive lncome
Items that w¡ll not be re-classified to Profit or Loss

Items that will be re-classifìed to Profìt or Loss

lncome tax relating to ¡tems that will not be reclassìfied to Profit or Loss

Total Compreh€nÉive lncome for the yeal

EarninEs Per Equity shafe of iaco valug of l0 aach
(1) Basic 15
(2) DiluLed 15

Tho accompanying note6 l to 28 are an ¡ntegral part of thc Standolone Finqnclol Ststementg

0.03 0,03

0.03 0.03

L4 0.05

0.05

þ"0t

(0.02)

0.03

{0.02} 0.03

(0,02)

(0.21)

(0.21)
0.25

0.25

"As per our report ofeven date attached"

For DHIRUBHAI SHAH & CO LLP

Charfered Accountânts
Firm Registration Number: 102511W

FOR & ON BEHATF OF

DEEP ONSHORE DRILLING SERVICES PRIV/\ÍE LIMIIED

È¡¡^¡ 
l' Jr''ü

Anik 5. shah
PaTtner

tMembership Number: 140594

Place: Ahmedabad

Date : sth lvlay, 2022
DIN:08456121

./a
(á'',43>

Darshan Bhangle

Director
DIN:09188519
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Profit/ (loss) Before lar
Adjustments for:

Loss / (Gâin) on Sale of lnvestrnent (Net)

Other Non Cash ltoms

Operatlnt Prof¡t before Worklng Capltal Chantes

Adjustments for chãnges In worklnB capltãl i

(¡ncrease)/Decrease in Trade Recelvables, Loans & Advances and other assets

lncrease/(Decrease) in Trade Payables, Other l¡ablllt¡es and Provlslons

Cash Generâted from Opetatlons

lncome Taxes paid

Net Cash used in Operatlng actlvltles {TotalA}

0.03(0,02)

(0.23)

0.05

(0.01)

(0,01)

(0.23) {0.02)

(0,02)(0.23)

Proceeds from lnvestment

Net Cãsh tenerated by lnvestlng âctlv¡íesìTotal B)

L.02

1.02

Proceeds from borrowìngs

Net Cash genereted by Flnanclng actlvltles (TotalC)

Net lncrease/(Decreâsel in Cash and Cash Equlvalents (A+B+C)

Cash and bank balânces at the betlnnlnt ofthe year

Cash and bank balânces atthe end ofthe year

NOTES:

0.23

0.23

1)lhe above cash f¡ow statement hãs been prepared as per the "lnd¡rect method'r set out ¡n the lndian Accounting Standard (lnd As) - 7
2) Fìgures in bracket indìcate cãsh outflow.
3 ) Previous year fìgu res have been regrou ped a nd recast wh erever necessary to confìrm to cu rrent yea r's class¡fìcâtion.

{0.021,..02

0.080.07

1.09 0.07

ât the end of the vear conslst ofcash on draft on hand and bâlânce wlth bânks as follows:

Balances w¡th bânks

ln Current Accounts 0.07

1.09

"As per our report ofeven dâte âttached"

For DHIRUBHAI SHAH & CO LLP

Chartered Accountants
F¡rm Reg¡stratìon Number: 10251lW

,.lL+
Anik S. Shah

Partner
Membersh¡p Number: 140594
Place: Ahmedãbâd .

Date : sth May, 2022

FOR & ON BEHAI.F OF

DEEP ONSHORE DRII.LING SERVICES PRIVATE I-IMITED

,.4 /
(h't¿?
Darshan thantle
D¡rector

DIN :09188519

l.\

ww
Neel Savla

D¡rector
DIN :08456121
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"As per our report ofeven date attached"

For DHIRUBHAI SHAH & CO LLP

Chartered Accôuñtêñts

ÍON & ON BEHALf OF

DEEP ONSHORE DRILLING SERVICES PRIVATE I.IMITED

Firm Registration Number: 102511W

ftm,l"..'u^
Partner

/\ /l

@tM
""So'r.' 

'

Dìrector

DIN :08456121

âuC
Dârshan Bhengle

Director

DIN :09188519
Mernbership Numberl

Place: Ahmedabad

Date:sth lvlay,2022
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DEEP ONSHORE DRILLING SERVICES PRIVATE LIMITED
NOTES ANNEXED TO AND FORMTNG PART OF THE F|NANC|AL STATEMENTS FOR THE YEAR
ENDED ON 31Sf MARCH, 2022

1, CORPORATE INFORMATION

Deep Onshore Drilling Services Private Limited (the "Company") is a private limlted company
domic¡led in lndia having its registered office situated at 14 Ground Floor Abhlshree Corporate
Park Opp. lskon Bopal Road Vill-Vejalpur Ahmedabad Gujarat 3B0OSB. The Company was
incorporated on 23'" June, 2020, under the provisions of the Companies Act, 2013 appllcable in
lndia. Deep Onshore Drilling Services Private Limited ¡s incorporated to carry on buslness to
provide latest equipment like Air Compressor, Gas Compressor, rigs and other €qulpmerit, efficient
services like operation and maintênance, man power deployment and execution of turnkey
projects relatsd to oil gas sector on charter hire basis, cartages and haulage contractors, garage
propr¡etors, owners, charterers, and lessors of road vehicles of every vehicles of every desctiption
and to act as carriers of goods by road, rail, water, air oartage contractors, fonruarding, commission
agents, custom agents, wharfingers, cargo superintendents, warehouseman, store-keeper and
job-masters and generally to carry on the business of the common carriers in respect of oil & gas
services. To carry on the business of conventional and unconvent¡onal oil and/or gas and/or CBM
and/or shale and/o¡ hydrocarbons compr¡sing of any or all of exploration, production,
,development, marketing, operations and to carry on business of providing and operating ships,
vessels, rigs, structutes, equipment and personnel required for on shore and off shore dri¡ling,
oiligas/CBM/hydrocarbons field services such as mud engineering, mud logging, cementing,
hydro-fracturing, work-over, testing, w¡re line logging inspection, repairs and reconditioning of
tubula¡ oil/gas exploration, production, development, storing and handling of oil for oil and natural
gas industry in lndia or in any part of the world individually or as joint venture with lndian or
lnternational collaboration both technical and flnâncial.

2. BASIS OF PREPARATION

The Financial Statemonts of the Company are prepared in accordance with lndian Accounting
Standards (lnd AS) as per the Companies (lndian Accounting Standards) Rules, 2O1S ând the
subsequent amendments from time to time, notified under Section 133 of the Companies Act,
2013 (the "Act") and other ¡elevant provisions of the Act. The accounting policies have been
consistently applied by the Company and are consistent with those used in the prevlous year,

2.1 Basis of Measurement

Compâny's Financial Statements have be€n prepared on a historical cost convention except
certain financial assets and liabilities which are measured at fair value.

2.2 USE OF ESTIMATES

The preparation of f¡nancial statements requires the use of accounting estimates which, by
def¡nition, w¡ll seldom equal the actual results. Management also needs to exercise judgment in
applying the accounting policies. This note provides an overview of the areas that involved a
higher degree of judgment or complexity, and of items which are more likely to be adjusted due to
estimates and assumptions turning out to be different from those originally assessed. Detailed
information about each of these estimates and judgments is included in relevant notes together
with information about the basis of õãlóulation for êach àfféctèd liñé itém in thé f¡nánciãì
statements.

Critical estimates and iudqments

The areas involving critical estimates or judgments are:
a) Estimation of current tax expense and payable - Refer accounting policies - 3.9
b) Estimated useful ljfe of property, plant & equipment and intangible assets - Refer accounting

//,x\
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policies - 3.1
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c) Estimation of defined benefit obligâtion - Refer account¡ng policies - 3.8
d) Estimation of fair values of contingent liabilities - Refer accounting policios - 3.1 2
e) Recognition of revenue - Refer accounting policies - 3.4
f) Recognition of deferred tax assets for carried forward tax losses - Refer account¡ng policies -

3.9
g) lmpairment of financial assets - Refer accounting policies,3.2 & 3.5

Estimates and judgments are continually evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a f¡nancial impact on the
company and that are believed to be reasonable under the circumstances.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Property, plant and equipment:

Items of property, plant and equipment are measured at cost, which include capitalised
borrowing costs, less accumulated depreciat¡on, and accumulated impairment losses, if
any, except freehold land which is carried at historical cost. Cost of an item of property.
plant and equipment comprises its purchase price (after deducting trade discounts and
rebates), including import duties and non-refundable purchase taxes, any directly
attributable cost of bringing the item to ¡ts working condition for its intended use and
estimated costs of dismantling and remov¡ng the ltem and restorlng the slte on which it is
located. The cost of a self-constructed item of property, plant and equipment comprises
the cost of materials and direct labour, any other costs directly attributable to bringing the
item to working condit¡on for ¡ts intended use, and estimated costs of dismantling and
removing the item and restoring the site on which ¡t is located. lf significant parts of an
item of property plant and equipment have different useful lives, then they are accounted
for âs separate items (major components) of property, plant and equipment. All other
repair and maintenance costs are recognized in the statement of profit and loss as
incurred unless they meet the recognition criteria for capitalization under Property, Plant
and Equipment

Deoreciat¡on

Depreciation is charged using stra¡ght line method on the basis of the expected useful life
as specified in Schedule ll to the Act. A residual value of 5% (as prescribed in Schedule ll
to the Act) of the cost of the assets is used for the purpose of calculating the depreciation
charge. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.
Howeve¡ management reviews the residual values, useful lives and methods of
deprec¡ation of property, plant and equipment at each ¡.eporting per¡od end and any
revision to these is recognized prospectively in current and future perìods.

lntanoible assets

lntangible assets including those acquired by the Company are initially measured at cost.
Such intang¡ble assets are subsequently measured at cost less accumulated amortisation
and any accumulated impairment losses. Subsequent expenditure is capitalised only when
it increases the future economìc benefits embodied in the sÞecific asset to which it relates.
All other expenditures are recognised in profit or loss as incuffed Amortization is
calculated to write off the cost of ¡ntangible assets less their estimated residual values over
the estimated useful lives using the written down value method and is included in
Depreciation and Amortisation expense in the Statement of Profit and Loss. The estimated
useful lives of computer software are cons¡dered not exceeding three years. Amortization
method, useful lives and residual values are reviewed at the end of each financial vear
and adjusted, if appropriate. An item of intangible asset is derecognised upon disposal
when no future economic benefits are expected to arise from the continued use of
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3.2 lmpa¡rment of non-flnancial assets

ïhe Company's non-financial assets are reviewed at each reporting date to determine
whether there is any indication of impairmont. lf any such indication exists, then the
asset's recoverable amount ls estlmated.

An ¡mpairment loss is recognised if the carrying amount of an assst exceeds its estimated
recoverable amount. lmpairment losses are recognised in the Statement of Profit and
LOSS.

In respect of assets for which impairment loss has been recognised in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change
in the estimates used to determ¡ne the recoverable amount, Such a reversal is made only
to the extent that the asset's carrying amount does not exceed the carrying amount that
would have been determined, nêt of depreciation or amortisation, if no impairment loss
had been recognised,

3.3 Foreign Currency Transactions

Company's Financial Statemenls are presented in lndian Rupees (lNR), which is also a
functional currency. All the values have been rounded off to the nearest thousand, unless
otherwise indicated.

lnitial Recoonition

Transactions in foreign currencies are recorded on ¡n¡tial recognition in the functional currency
at the exchange rates prevailing on the date of the transaction

ln case of advance receipts/payments in a foreign currency, the spot exchange rate to use on
initial recognition of the related asset, expense or ¡ncome on the derecognition of a non-
monetary asset or non-monetary liab¡lity relating to advance consideration, shall be the date
when an entity has received or paid advance consideration in a foreign currency.

Measurement at the Balance Sheet Date

Foreign Currency monetary items of the Company, outstanding at the Balance Sheet date are
restated at the year-end rates. Non-monetary items which are carried at historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the
transact¡on. Non-monetary items measured at fa¡r value in a foreign currency are translated
using the exchange rates at the date when the fair value is determined.

Exchanqe Differences

Exchange differences that arise on settlement of monetary items or on reporting at each
Balance Sheet date of the Company's monetary items at the closing rate are recognised as
income or expenses in the period in which they arise.

3.4 Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment ìs
Þelng made. Revenue ls mêasured at the fâh value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government. Goods & Service Tax (GST), Value Added
TalService Tax is not received by the Company on its own account. Rather, it is tax
on value added to the services by the Company on behalf of the government. Accordi
is excluded from revenue. The specific recognition criteria described below must also be
before revenue is recognized.
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Sale of Goods:
Revenue from the sâle of goods is recognised when the significant risks and rewards of
ownership of t¡tle goods have passed to the buyer, which generally co¡ncides w¡th
dispatch.

lnterest lncome:
For all debt instruments measured either at amortized cost or at fair value through other
comprehens¡ve income [OCl], interest income is recorded using the effective interest rate
[ElR]. EIR is the rate that exactly discounts the €stimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to
the gross carrying amount of the financial asset or to the amortized cost of a finanoial
liab¡lity. When calculating the effectlve interest rate, the Company estimates the expected
cash flows by considering all the contractual terms of the financial instrument ffo[
example, prepayment, extension, call and similar optionsl but does not consider the
expected credit losses.

Dividend income:
Dividend income from investments is recognized when the Company's right to receive
payment is established which is generally when shareholders approve the dividend.

(iv) Other income is recognised when no significant uncertainty as to its determination or
realisat¡on exists.

3.5 Financial lnstruments

A financial instrument ¡s any contract that gives rise to a financial asset of one entity and a
financ¡al liabil¡ty or equity instrument of another entity.

A, Financial Assets

a. lnitial recognition and measurement:

All financ¡al assets are recognised ¡nitially at fair value plus, in case of financial
assets not recorded at fair value lhrough profit or loss, transaction costs that are
attributable to lhe acqu¡sition of the financial asset. which are not at fair value
through profit and loss, are added to fair value on initial recognition. Transaction
costs of financial assets carried at fair value through profit or loss are expensed in
Statement of Proflt and Loss.

b. Subsequent measurement:

For purposes of subsequent measurement, financial assets are classified in Three
categories:

i. Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if ¡t is held within a
business model whose objective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

ii. Financial assets at fair value through Other Comprehensive lncome (FVOCI)

A financial asset is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose objective is
achieved by both collect¡ng contractual cash flows and selling financial assets and

(i)

(ii)

(iii)

the contractual terms of the financiaì asset give rise on specified dates
flows that are solely payments of principal and interest on the principal
outstanding.

TO
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iii, Financial assets at fair value through Profit or Loss (FVTPL)

A financial asset which is not classified in any of the above categorìes are
subsequently fair valued through Statement of Prof¡t and Loss.

c, Derecognition:

A financ¡al asset is derecognised when:

- The Company has transferred the right to receive cash flows from the financial
assets o¡

- Retains the contractual r¡ghts to recelve the cash flows of the financial assets,
but assumes a contractual obligation to pãy the cash flows to one or more
rec¡pients.

Where the Company transfers the financ¡al asset, it evaluatês the extent to which it
retains the risk and rewards of the ownership of the financial assets, lf the Company
transfers substantially all the risks and rewards of ownership of the financial asset, the
Company shall derecognise the financial asset and recogn¡se separately as assets or
liabilities any r¡ghts and obl¡gat¡ons created or retained in the transfer. lf the Company
retaìns substantially all the r¡sks and rewards of ownership of the finâncial asset, the
Company shall continue to recognise the financial asset.

Where the Company has neither transferred a financial asset nor retains substantially
all risks and rewa¡ds of the ownership of the financial asset, the financial asset is
derecogn¡sed if the Company has not retained control of the financial assets. Where
the Company retains control of the financial assets, the âsset is continued to be'
recognised to the extent of continuing involvement in the financial asset.

d. lmpairment of financ¡al assets:

The Company assesses on a forward looking basis the Expected Credit Losses (ECL)
associated with ¡ts assets measured at amortised cost and assets measured at fair
value through other comprehensive income. The impairment methodology applied
depends on whether there has been a significant increase ìn credit risk.

Financial l¡ab¡lities:

a. lnit¡al recogn¡tion and subsequent measurement:

All financial liabil¡ties aro rocognised initially at fair value and in case of
borrowings and payables, net of directly atfibutable cost.
Financial liabilìties are subsequently carried at amortized cost usìng the
effective interest method. For trade and other payables maturing within one
year from the Balance Sheet date, the carrying amounts approximate fa¡r
value due to the short maturity of these instruments. Changes in the
amortised value of liability are recorded as finance cost.

Fair Valuê of Financial lnstruments

ln determining the fa¡r value of its financial instruments, the Company uses a variety
of methods and assumptions that are based on market conditions and risks existing
at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices. All methods of
assessing fair value result in general approximation of value, and such value may
vary from actual realization on future date.

Offsetting of f inancial instruments:

Financial assets and financial liabilities are offset and the net amount is reoorted in
the Balance Sheet, if there is a currently enforceable legal right to offset
recognised amounts and there is an intention to settle on a net basis, to realise
assets and settle the liabilities simultaneouslv.

B.

c.

K9
îlnt

D.
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3,6 Fair Value Measurêment

The Company measures f¡nancial instruments such as investments in mutual funds, certain
other investments etc. at fair value at each Balance Sheet date,
Fair value ls the prlcë that would be recelved to sell an asset or paid to transfer a liability at the
measurement date. All assets and liabilities for whioh fah value is measured or disclosed in
the financial statements are categorised within the fair vâlue hierarchy, described as follows
based on the lowest level input that is significant to the fair value measurement as a whole.

Level 1 - Quoted (unadjusted) market prlces in active markets for identical assets or liabilities.

Level 2 - Valuation techniques for which the lowest level input that is sign¡ficant to the fair vâlue
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the besis of the nature, characteristics and risks of the asset or liability and the
level of the fa¡r value hierarchy as explained above.

3,7 lnventories

lnventories of spare parts and oil are valued at the lower of cost or net realizable value. The
cost is determined by Moving Average method. The net realizable value is the estimated selling
price in the ordinary course of business less the estimated costs of completion ând estimated
costs necessary to make the sale.

3.8 Employee beneflts

Employee benefits include provident fund, pension fund, gratuity and compensated absences.

a. Short Term employee benefits are recognized as expense at undiscounted amount in the
statement of Drofit and loss for the year in which the related service is rendered.

b. Post-employment and other long{erm benefits are recognised as an expense in the
statement of profit and loss account for the year in which the employee has rendered
serutces.

c. Payments to defined contribution ret¡rement benefit scheme, if any, are charged as
expense as they fall due.

3.9 Taxes on lncome

lncome tax comprìses Current and Deferred Tax. lt is recognised in the Statement of Profit or
Loss except to the extent that it relates to business combination or to an item recooniseo
directly in equity or in other comprehensive income.

(a) Gurrent Tax

Current income tax assets and/or liabilities comprise those obligations to, or claims from,
fiscal authorit¡es relating to the current or prior reporting periods, that are unpaìd at the
reporting date. Current tax is payable on taxable profit, which differs from profit or loss ¡n the
financial statements. Calculation of current tax is based on tax rates and tax laws that have
been enacted or substantively enacted by the end of the reporting period.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and ¡t is intended to realìse the asset and settle
liability on a net bas¡s or simultaneously.
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(b) Deferred Tax

Deferred tax is providsd using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at
the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward
of unused tax cred¡ts and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised. Deferred tax liabilities are generally recognised in full,

Deferred tax assets and liabil¡t¡es are measured at the tax rates that are expected to apply to
the period when the asset is realized or the liability is settled, basod on tax rates (and tax
laws) that have been enacted or substantively enacted at the Balance Sheet date.

Tax relat¡ng to items recognised directly in equity/ other comprehensive income is recognised
in respective head and not in the Statement of Profit & Loss.

3.10 Borrowing costs

Borrowing costs are ¡nterest and other costs incurred in connection with the borrowing of
funds. Borrowing costs directly attributable to the acquisition or construclion of qualifying
asset that necessarlly takes a substant¡al period of time to get ready for its intended use are
capital¡sed as part of the cost of the respectlve asset untll such tlme the assets are
substantially ready for their intended use. All other borrowing costs are recognised as an
expense ¡n the period in whìch they arê incurred and reported in finance costs.

3.11 Earn¡ngs per equity share

Basic earnings per equity share is calculated by dividing the net profit after tax for the year
attr¡butable to equity shareholders of the Company by the weighted average number of equit!
shares outstanding during the year.

Diluted earnings per equity share is computed by dividing adjusted net profit after tax by the
aggregate of weighted average number of equity shares and dilutive potential equity shares
during the year.

3.12 Provisions, Cont¡ngent Liabilities and Cont¡ngent Assets:

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of â past events and it is probable that an outflow of resources embodying
econom¡c benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

lf the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognised as a finance
cost. Provisions are reviewed at each Balance Sheet date and adiusted to reflect the current
best estimates.

Contingent liabil¡ty ¡s dtsclosed in the case of :* a present obligation arising from past events, when it is
resources w¡ll be required to settle the obligation.

not orobable that an outflow of

* a present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are neither recognised nor dìsclosed in the Financial Statements.
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3.13 Cash and Cash Equivalsnts

Cash and cash equivalents inolude cash and cheques ln hand, bank balances, demand
deposits with banks and other short term highly liquid invostments that are readily convertibls
to known amounts of cash and which are subject to an inslgnlficant risk of changes ln value
where original maturity is three months or less.

3.14 Lêases

The determination of whether an arrangement is [or contains] a lease is based on the
substance of the arrangement at the incept¡on of the lease, The arrangement is, or contains,
a lease if fulfilment of the arrangement is dependent on ths use of a specific asset or assets
and the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified in an arrangement.

- A leased asset is depreciated over the useful life of the asset. However, if there is
no reasonable certa¡nty that the Company will obtain ownership by the end of the
lease term, the asset is depreciated over the shorter of the estimated useful life of the
asset and the lease term.

- Lease other than finance lease are operating lease and these leased assets are
not recognized in the company's statement of financial position but are recognized as
an expense in the statement of profit and loss on a straighhline basis over the lease
term.

Offices Prem¡ses taken on lease under which, all risks and rewards of ownership are
effectively reta¡ned by the lessor are classified as operat¡ng lease. Lease payments under
operating lease are recognized as expense on accrual basis in accordance w¡th the
respective lease agreements.

3.15 Except¡onal items

An ¡tem of income or expense which by its size, nature, type or incidence requires disclosure
in order to improve an understanding of the performance of the Company is treated as an
exceptional item and disclosed as such in the financial statements.
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Addltlon
Transfer/ Adlustments

Addltlon
Transfer/ Adlustments

As ât 31't March.2022

PaoJect ¡n Progress as at 315t March 2021 0.06

Prolect ln Progrêss as at 31'r March 2022 - 0.06 0.06



rnvestmenrs Meâ$red ãt Fàlr valüe throu$ Prcflt ¡nd tost
hvertments ln Mutual Funds

Baroda Plonee.Llquld Fund

fúarket Valuê of Quoted lnvestheñt
Book Value of Unquoted lnvestment

8alâñce wlth Govêrnheñt Authórltles
Advånce raxes & rDs necelvables{Net of Pbvhlônt

BalanchgGrâtulW Fund

ONGC Bank DO -Guar¿ntèe for côntracts

10,000EqulÈVsharesof Rs.10/-eâch(10,000EquttySh erof tu 10Each)

l33uêd, subclb.d lnd pa¡d-r,p:

10,000 Êquity Shàr$ of Rs, 10 each fully pald up (PY- 10,000 EqutryShãres ofRs, 10 each futtv patd uÞ)

- hru€/Adjustments d r n8rhenÊ od

- Outstandlngat the end ofthe year 1,00,000,00 1,00,000,00

1.00

LI t¡€tâ¡lr of ErultvShares held bv rhãÌcholdcE 5% of rh€

Deep lndustries Limìted

Petro sed¡ces Gmbh , MêEdeburg
7,W 74,00%

2,600 26,A0%

7,400 74.00%

2,600 26.00%
10,000 100¡0% 10,000 100,00%

sharês held bv Promot€ß

Deep lndusÍies Linìted
Petro Sedìces Gmbh - Mágdêburg

Salance âs perlastfìnancial year

Add: Net Prcft /{Lo$lFôrrhe vear

74,OO%

26.00õ/6

74,A0%

26,4o.Á

A,4lheCompanyhåsonlvoñecla$ofequityshareshavingâparvalueofRs,lOpershâc,eachshaeholderiselligibleforonevotepershare.

A6fterearenoshâreslssuedpursuãnttocontÊctwithôutpaymentbeingrecelvedincãsh,ãllottedasfullvpaldupbywâyofbonusshâÞsândþoùghtbackduringthelast5yeaß.

o.!2
(0.021

0.10

0,03
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Ðeep Onshore Dr¡lling Serv¡ces Prlvate Llmhod
ClNr U11200GJ2016PTC092985
NOIES ANNEXEO ÌO AÑD FORMING PAßf OFTHE FINANCIALSTATEMENI5 FOB TfIE YGAR ENDTD ON 3T5T fUANCfl, ZOZ?

l{ ln lãkhs)

t' . lii'i ,. . Aì¡'tr' i

' ' . ¡1'r iir¡ichr:zq¿! i 31'r À4?'O;.¿ò?f..,

fotal outstandlng d ues of mìcrc entee.lser ¿nd smãllentê¡p 5ès

rotãloutstandlngduesof othôrthanmkroontorp sosandsmall€ntenrlses

(l)M6ME
(ll)otheß
{llll Dhputed Þueervls[¡E
(lv)Dlsputedouerotheß

0,o2 oj'

fotal

(r)MsME
(lllothers
(rll)0lrputed DuerMsME

lrvl DrsPUted Duê$otheß

DUESfO MICRO ANDSMALL ENTERPRISES

{Allhe Pniclp¿lámÞunt and the hterestd!e ther€on remalnlng unpald to anV suppller 4 åtthe end ofeach accouñtlng year

{l) Ê nclprl ¡ñount du. to mlcro .nteryrl¡e¡ and small 6nt€ed565
{ll) lñter$t due on above

{B} rhe anÞont of lntercst pald by buver li teñs of sectloñ 16 of Ms¡lEÞ Act, 2006 alons wlth the ãmount of payñeñt mãde to suppller beyond the

àppolnted dayduring the vear,

{c)The amount of intercst due and payable for the pe od ofdelãy ln maklng þavment (whlch have been pald but beyond the appoìnted dõydurlng lhe

Vear) but wlthoutaddìngthe inte€srspeclfìed under M5MED Act,2006

{D)The amôunt oilñterest acdued ánd remâlñl¡g uñpãld at the ehd ofeåch accountlng yèår

lE) The amount offudheriñteæst rèmalnl¡g due and pâyable even lñ slcceedingyearo, untllsuch date when hterest due, above áre actually pald to the
smâllenterprls4,forthe purpGe ofdlsâ lowance of deductlble expendlture undersectlon 23 of MSMED Act,2006

Net Baln on falrval!ãt¡on of hutualfunds

Payment tothe auditô¡s
As StatutoryAuditfees

0.05

Net Póîtåltnbutåble lo the Eqùlty 10.02)

r0,000
10

0,o3

10,000

10
Weiehted average numberof EquityShares oubtanding d!¡ine the Þeiod {3)
Noñi¡alvalue of Éqùltyshares {r)
B4lc/oll!ted Eârnlngs Þershâre (<) (A/B) {0.211



CONTINGENT I.IABIIITIES

(â) claims a8ainst the Compâny not acknowledged os debts (Net of Payments)
(b) Guãrantees g¡ven (Net)

CAPITAT COMMITMENT

.0.0x

The Company operates ma¡nly in o¡l and gas exploratlon and all other actlvltles are lncldental thereto, whlch have slrîllar rlsk and return,
Accord¡ngly, there are no separate reportable Segments as requlred undef IND AS 108 " Operatlng Segment "

Pursuant to the provis¡ons of sectìon 135 of the Companles Act, 2013, Schedule Vll read w¡th Rule 2(1Xf) of the Companles (Corporate Social
Respons¡bil¡ty Pol¡cy) Rules, 2014 as amended/ the company is required to spend at least 2% ofthe average net profits (determ¡ned under section 198
of the Compan¡es Act 2013) made during the lmmedlately preceedlnB three flnanclal years. However¡ due to Non.appllclblllty of any conditlons
specif¡ed under sectlon 135 ofthe Companles Act, 2013, the company ls not requlred to spend any amount on CSR actlvlt¡es for Flnancial Year 2021-22.



Deep Onshore Drill¡ng Servlces prlvâte L¡rnlted
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19,1 Name of the Related Partles and Nature ofthe Related Party Relatlonshlp wllh \,!hom transâctlons h¿ve taken place durlng the reported perìod.

1. Holdln¡ Companv
Deep lndüstries tim¡ted

2. EñtsrÞrlses slqn¡fl cantlv lnf luences bll(M¿ qlRglgllvgi.ol(W
Savla 0ll& car Private Llmited

Name D6tlgnåt¡0n
KM P of Deep Onshore Dr¡lllngSefvlces Prlvate llúlted

Mr, Rupesh Kantilal Sâvla

Mr, Dharen Shantilal Savla

Mr, Parasbhai Shantllal Savla

Mr, N eel Mukeshbha¡ Savla

Mr, Dârthan Vila5 Bhangale

Mr, Harendrã Gyanprakash lvlehta

Dlrector {Ceared we,f, 22106/2021)

0lrector (Cear.d we,f , 22106/2021)

Dlrector {Ceared w.e,f , 22106/202t)
Dlte.lot lw,e,f , 22106/2021!
Dlrector {w,e,t 22l06/2021)
Dlrector {w,e,l 22l06/2021}

Deep lndustries Límlted

19.4 D¡sclosures ¡n respect oftransactlonswhlch ôre ñorê thân 1{f/6 of the tota I tra nsactlon s of the sam6 type w¡th rolatad partlos durlng the year: (l ln lakhsl

1, Loans and Advances nec¡eved

Note:

justifìcâtion of the rates being charged/ terms thereofand approv€d the same.

(ii)The deteils ofgoarantees and collaterak extended bythe related parties ln.espect of borrowlngs ofthe Coñpany have been given at the respectlve notes,

Deep lndustrles Llmlted



20.1 All finåncial instruments forwhlch falrválue ls recôgn¡sed ordlsclosed are categorlsed w¡thln the fakvalue h¡erarchy, descrlbed as follows¡ based on the lowest
levelinputthãt is inslgnlftcantto the fahvâlue meesurements as a whole.

Level 1 : quoted (unadlusted) prlces lñ acuve markets for Idenflcal assets or llab l es.

Level2: valuãtlon technlques for whlch the lowest level lnputs that has a slgnlflcant effect on the falr value meãsuremênt are obgervãble, etther dkectlv or
indtrecHy.

Level3 i valuatloñ technlq ues for whlch the lowest levellnputwhlch has a sl8nlflcant eftect on falrvalue measurement ls not based on obseNable market data.

There hãve been no tra¡sfers between Level2 and Level3 durlng the perlod,

20,2 The mana8ement assessed that falr value of short term flnãnclâl assets and llabllltles slgnlflcantly appro¡lmate thek catylng amounts largely due to the shoÉ
term maturities ofthese lnstruments. The fa¡r value ofthe flnenclal assets and llabllltles ls lncluded at the amounts et whlch the lnstrument could be exchanged ln
a current tra nsact¡on between wllllng partles, otherthân ln a forced or llquldâflon sale.

20.3 The CompanY determines fak values of flñahclal assets or llabllltles by dlscountlng the contractual cash lnflows / outflows uslng prevà¡llng lnt€rest rates of
finâncìal instruments wlth slmllâr terms. The lnltlal meâsureme¡t offlnanc¡ãl assets and f¡nãnclal llabllttles ls at falrvalue,

20.4 The following methods and assumptlons were used to estlmate the fakvâlues:
- The fair value of The company's lnterest beâr¡ng borrowlngs are determlned uslng dlscount rate that reflects lhe entltyt dlscount rate at the €nd of the

reporting period. The o\ /n non-perfolmance lsk as ãt the reportlng perlod ts assessed to be tns¡Enlflcãñt,

- The fair value of unquoted lnshuments and other flnanc¡al assets and llabllltles ls estlmâted by dlscounttn8 future cãsh flows uslng rates currently appllcable for
debt oñ similartems, credit rlsk and ¡emalnlnB matur¡fles,

20,5 Set out below.ls e alåss ofthe aarrylngamounts and fâkvalù€ ofthe Company,s Flnanclallnstruments,

Flnanc¡alassets

Cunent

{l)lnvestments
A, Qtioteü
B,lJnqr¡olÞd

(lii)Cãsh and Cash Equ¡vâlents

TOTAL

t¡nancial L¡ablllt¡es

e!!r!!!
l¡lBorrowlnts
(¡ilTrade Payables
(¡ii) Other Financ¡al Llebilities

TOTAL

1.09

u,99

0,07

Õ,99 level 1

- Level 3

0.07 Level3
1,06 1.09

0.23
0.02
0.04

0.23
0.02
0.04 0.01

Lev€|3

Level 3

Level3o,o,
0.29 0,29



The Company's R¡sk Management framework encompasses practlces relatlng to the ldentlflcatlon, analysls, evaluatlon, treatment, mlt¡gat¡on and
mon¡torìng of the strateglc, external and operatlonal controls r¡sks to aclìlevlng the Company's buslness objectlves. lt seeks to mlnimlzè the
adverse ìmpact of these r¡sks, thus enabllng the Company to leverage market opportunltles effectlvely and enhance ¡ts long-term competit¡ve
advantage, The focus of r¡sk management ls to assess rlsks and deploy mltlgaüon measures.

The Company's act¡v¡t¡es expose ¡t to var¡ety of flnanclal rlsks namely market rlsk, cred¡t rlsk and llquldlty rlsk. The Company has varlous f¡nancial
assets such as deposits,other recelvables and cash and bank balances dlrectly related to the buslness operatlons, The Company's principal
financ¡al liabil¡t¡es comprise of trade and other pâyables. The company's senlor mana8emenfs focus ls to foresee the unpredlctability and
minimize potent¡al adverse effects on the Company's f¡nânclâl performance. The company's overall rlsk mânagement prpcedurès to mlnimlze the
potentìal adverse effects of financlal market on the Company's performance are outllned hereunderi

The compãny's Board of Directors have overall responslbillty for the establlshment and overslght ofthe Company's r¡sk management framework,

The Company's risk management ls carried out by the management ln consultat¡on w¡th the Board of Directors, They prov¡de prlnc¡ples for
overall risk management, as well as pollcles cover¡ng speclflc rlsk areas.

The note explãins the sources ofr¡sk wh¡ch the ent¡ty ìs exposed to and how the ent¡ty manages the risk,

(a) c¡ed¡t r¡sk

Cred¡t risk is the rlsk of flnanc¡al loss to the Company ¡f a customer or counterparty to a f¡nancial instrument fails to neet ¡ts contractual
obl¡gatìons, and arises pr¡nclpally from the company's receivêbles from customers and from its fìnancial activ¡t¡es including deposits w¡th bãnks
and other financial ¡nstruments.

(l) Cash and cash equ¡valentsi
The Company considers factors such as track record, s¡ze of institution, market reputation and seN¡ce standard to select the banks with wh¡ch
deposits are maintaìned. The Cornpany does not maintain signìficant deposit balances other than those required for lts day to day operations,
Credlt risk on cash and cash equivalents is lim¡ted as these are generally held or invested ¡n deposits w¡th banks and financ¡al ¡nstitut¡ons w¡th
good credit ratings.

(B) Llquidlty R¡sk

Liquidity risk ¡s the r¡sk that the Company will face in meet¡nB its obligat¡ons assoc¡ated with ìts f¡nancìal l¡abìl¡t¡es. The Company's approach in
managìng liqu¡d¡ty is to ensure that it wìll have suffic¡ent funds to meet ìts liab¡lit¡es when due w¡thout incurring unacceptable losses, ln doing
this, management considers both norDral arìd stressed colldit¡o s.

The Compãny's ob.iective ¡s to ma¡ntain opt¡mum levels of l¡qu¡dity to meet its cash and collateral requirements. The Company relies on ã mix of
borrowin8s, caprtal and excess operãting cash llows to meet its needs for funds. The current committed lines of credit are sufficient to meet its
short to medium term expans¡on needs. The Company monitors rolling forecasts of its l¡qu¡d¡ty requ¡rements to ensure that it has suffc¡ent câsh
to meet oDerational needs.

The table below provides undìscounted cash f¡ows towards non-derivative fìnancial assets/ (l¡abìl¡ties) into relevant maturity based on the
remaining per¡od at the Balance Sheet date to the contractual matur¡ty date ând where applicable, their effective ¡nterest rates,
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Flnanclal assets

current
(l)Cash and Cash Equivalents

TOTAT

FlnanclalLlab¡lit¡es

Cufrent
(i) Borow¡ngs

{il)Trade Payables

(¡ii) Other Financlal Liabilities

TOTAT

tlnanc¡alassets
Curfent

(¡) lnvestments
(¡ilCash and Cash Equìvalents

TOTAI

Flnanclal Llabll¡t¡es
Current

(i) Other F¡nancial Liabil¡t¡es

TOTAT

r,09 1.09

1.09 1,09

0.23

0.02

0.04

0.23

0.02

0.04
o.z9 0.28

0.99

o.o7

0.99

0.07

1.06

0.010.01

0.010.01

(C) Market risk

Market risk is the r¡sk that the fa¡r value offuture cash f¡ows of a flnanc¡al instrument willfluctuate because ofchanges ¡n market prices.

Market risk comprises following types of risks I foreìgn currency risk, interest risk etc

(¡) lnterest rate r¡sk

The Company's exposure to the risk of chan8es in market interest rates relates pr¡marily to debts hav¡n8 float¡ng rate of interest. lts objective ìn
manãging its interest rate risk is to ensure that it always maintains sufficient headroom to cover interest payment from ânt¡c¡pated câshflows
which are regularly revìewed by the Board.

The Compâny's non-current borrowings from banks are Nil as at 31st Mârch, 2022 and 31st March, 2021 respect¡vely thus the rìsk of chânges ¡n

the interest rates is n¡1. As a result, the sensitivity affectìng the prof¡t before tâx due to the Compãny's exposure to the r¡sk of changes in mãrket
interest rates is nil.

(¡i) Fore¡gn cufrency r¡sk

toreign currency r¡sk is the risk that the fair value or future cash flows of an exposure w¡ll f¡uctuate because ofchanges ¡n fore¡gn exchange râtes
and ar¡ses where transactions are done ìn fore¡gn currencies. lt arises mainly where receivables and payables ex¡st due to transactiOns entered ìn

fore¡8n cuíencies. The Company evaluates exchãnge rate exposure aris¡ng from fore¡gn currency transactions and follows âpproved policy
parameters ut¡l¡zing forward foreign exchange contracts whenever feìt necessary. The Company does not enter into fìnancìal ìnstrument
transactions for trading or speculat¡ve purpose.

(D) Cåp¡tal rnanageñent
The Company manages its cap¡tal to be able to contìnue as a go¡ng concern while max¡mising the returns to shãreholders through opt¡misation of
the debt ãnd equity baìances. For the purpose of calculat¡ng gearing ratio, debt is def¡ned âs non current and current borrowings (excluding

der¡vat¡ves). Equ¡ty ¡ncludes all cap¡tal and reserves of the Company attr¡butable to equìty holders of the Company, The Company is not subject
to externãlly imposed cap¡tal requirements, The Board reviews the cap¡tal structure and cost of capÌtal on an añnual basis but has not set spec¡fìc

targets for Bearing ratìos. The risks ãssoc¡ated with each class of capital âre ålso considered as part ofthe rìsk reviews presented to the Boãrd of
Directors.



- Fatlg¡ :
I As at l. ,qs at

lênomrnalor :
li

Current ratio (in times) Total Current assets Total Current llabllltles 3,7 4 105,84

Debt equity rat¡o {in times) Totaldebt Totalequlty 0,27 0.00

Debt serv¡ce coverage rat¡o
(ln tlmes)

Eàrnlngs avallôble for debt servlce ! Net
prof¡t after taxes + Non-cash operatlng
expenses + lnterest +/- Þeferred tax
Expense

Debt servlce ! Interest + Prin.lpal

repayments

Return on equ¡ty (%) Net Prof¡t after tãxes Totalequ¡ty -r,9L% 2.23%

lnventory turnover ratio (ln

tìmes)
Revenue from Operat¡ons (Net) Clos¡ng lnventory

Trade receivable tulnover
ratio {in times)

Revenue from Operatlons (Net) CloslngTrãde re.e¡vable

Trade PaVable turnover Ratio

(in times)
Cost of spares + other operâtlng expenses Closlng Trade payables

Net capital turnover ratio (in
t¡mes)

Revenue from Operat¡ons (Net) Working capital = Total Cu¡rent

assets - Totâlcurrent l¡âbll¡t¡es

Net profit ratio (%) Net Profìt after taxes Revenue from Operat¡ons (Net)

Return on câpital employed

%t
Earn¡ngs beforê interest and taxes

Cãpìtal employed = Totôl Equ¡ty +

NÖr'ì Current BoÍow¡ng
2,23

Return on lnvestment (%) Earn¡n8s before ìnterest añd tãxes TotâlAssets -r,5L% 2.2t%

3l

4)

s)

current ratio {in times)
Decreased due to unsecured loan repayâble on demand taken bythe company forthe requ¡rêment ofwork¡ng câp¡tâldur¡ng the yeâr.

Debt equlty ratlo (ln tlmes)
lncreased due to unsecured loan repayable on demand taken by the companyfor the requ¡rement ofwork¡ng câp¡taldur¡ng the year.

Return on equity (%)

Decreased due to losses incurred ddringthe yeâr,

Return on capitãl employed (%)

Decreased due to losses inaured dur¡ng the yeâr.

RetuJn on lnvestment (%)

Decreased due to losses ¡ncurred dur¡ng the year.

tt¡uro*ii



Balances ofother Current Llabllltles, Trade Recelvâbles and Trade Payables are subjecr to confìrmatlon, reconclllatlon and adJustments lf any,

ln the opin¡on ofthe Management, current assets have a value on reallsatlon ln the ordlnary course of bus¡ness at least equal to the amount at which
they are stated except.where lndlcated otherwlse,

Prev¡ous period flgures have been regrouped, re-classlf¡ed and re-arranged whefever consldered necessary to conf¡rm tg the current year,s

The MCA w¡de not¡flcat¡on dated l\4arch 24, 2021 has amended lllto the Companles Act, 2013 in respect ofcenaln dlsclosures, The
Company hãs incorporated approprlate changes ln the above results.



A, The Company has not carled out any revaluât¡on of Propêrty, Plant and Equlpment ln any af the perlod reported ln thls Flnanclàl Statements hence fcportlng s not
aÞÞllcable.

B. The company does not hold any benaml property as deflned under the Beñaml Trånsactlons (Prohlbltlon) Act, x988 (45 of 1988) and the rules made thereunder. No

pioceedlng has been Inltlated or pendlng agalnstthe compãny for hold¡ng ãny benam¡property !nderthe Sena ñ¡ Tra nsactlons (Prohlbltlon) Act, xgSS (45 of 1988)ãnd the
rules madethereunder

C, the Company ¡s not requlred to submìtStock statementto ganks on quarterlv basls.

D. The companydoes not have any charges o¡sãtlsfactlon, whlch ls yetto be r€glstered wlth ROC beyond the statutory perlod.

E, The Compâny does not have any such trasact¡on wh¡ch ls not recorded ln the books ofaccounts that has been surrendered or dlsclosed as lncome dur¡ng the yeaa ln the
tax assessments underthe lncome TaxAct,196X (Such as, searah orsurvey or anygther relevant provlslons of the lncome Tax Act, 1961),

F'Thecompânvha5notadvancedorloanedorlnVestedfundstoânyotherperson(s}orentlty{les),lncludln8forel8nentltles{lntellfledlârles)w¡ththe
the lnterñed lery shalll

(a) dlrêctly or indirectly lend or lnvest ln other persons or entltles ldentlfled lñ any rhanner whatsoever by or on behalf ofthe company (Ultlmate Beneflciarles) or
(b)provide any guårentee, securlty or the llke to or on behalfofthe Ultlmate Beñeflcìarles

G. The Company has not recelved añy fund from eny person{s)or ent¡ty(les), lnclud lng forelgn entltìes {Fundlng Party)wlth the understândlng (whether recorded ln wrltlng
or otherw¡se) that the Compåny shall:

(a) directly or ¡nd¡rectly lend or lnvest ln other persons or entltles ldentlfled ln any manner whatsoever by or on behalfofthe Fundlñg Party (Ultlmate Beneficlaries) or
(b) provlde any guarantee, securlty or the llke on behalf ofthe LJltlmate Benef¡clarles,

H. During FY 2021-22, the company hãs not raised any amountfrom lssue ofsecurltles.

l. The Company has not traded or invested in crypto currency or vlrtuelcurrency durlngthe flnanclalyear.

J. The Company is ¡n compl¡ance with the number of lâyers prêscribed under clause (87)ofsect¡on 2 ofthe CompanlesAct read w¡th the Companies (Restriction on number
of Layers) Rules, 2017.

"As per our report ofeven date attached"

FoT DHIRUBHAISHAH &CO LLP

Chartered Accountants
Firm Registratioñ Number: 10251lW / W100298

FOR & ON SËHAI-F OF

OEEP ONSHORE DNILIING SERVICES PRIVATE LIMITED

À . tL^!JL . ¡.L r.'

Membersh¡p Number: 140594

P lace: AhÍìedebåd
Date :5th Mey, 2022
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Darshan thangle
Directo¡
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