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lndeoendent Auditor's review report on Quarterlv and Year to date Unaudited standalone Financial Results
of the comoanv Pursuant to Regulation 33 of the SEBI (Listing Oblisations and Disclo,sure Reouirements)
Regulations, 2015, as amended

To

The Board of Directors of
Deep lndustries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Deep
lndustries Limited ("the company") for the quarter December 31,2025 and year to date from April
01,2025 to December 31,2025 ("the Statement") attached herewith, being submitted by the Company
pursuant to the requirement of ReBulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting,'(,,lnd AS 34',),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a
concJusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ,,Review

of interim Financial information Performed by the independent Auditor of the Entity" issued by the
lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company,s
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the lnd As 34, prescribed under section 133 of the Act and other
accountin8 principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulatlon 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For, Mahendra N, Shah & Co.

Date: February 5,2026
Place: Ahmedabad

Membership No.045706
UDIN: 26045706NG1FCK5023



DEEP INDUSTRIES TIMITED
REGI. OFFTCE :12A &14 ABHTSHREE CORpORATE pARtq AMBU BOpAL ROAD, AMBLt, AHMEDABAO - 380058

Ph : 027u'298310 r.t: 027u'298s20, l'Ifiil: ctlPd..plndunrkr..omj w.hsit.:wwr.d!!ptndustrt.i.com, ctN:t1429rc.tz0{rpt co49arl

STATEMENI Of UNAUDITED STANDATONE FINANCIAT RESUTTS fOR THE QUAiTER AND NINE MONTHS ENOED ON 31ST DECEMBER ZO25
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The above unaudited standalone flnancial results for the quarter and nine month ended 31st December,2o25 of Deep lndustries
Limited (the "Company") were reviewed by the Audit committee and subsequently approved by the Board of Directors at their
respective meetlngs held on sth February 2028.

The above standalone financial results for the quarter and nine month ended 31st December,2o25 (,.the Statemert,,) have been
prepared in accordance wlth lndian Accountlng Standards as prescribed under sectlon 133 ofthe Companies Act, 2013 read with the
Companies (lndian Accounting standards) Rules as amended from time to time and other relevant provisions ofthe Act.

The statutory auditor! of the company have carried out Limited review qf aforessid results as per Regulation 33 of the SEgl (Listing
Obligation and Disclosure Requirements) Re&lations, 20.15.

The Company is not required to give segflent wise revenue details and capltalemployed as per lnd AS 108 "Operating Setments,, as
the Company op.erates in siogle business segment nameiy,,Onshore Oil and Gas Fleld Services".

During the current qua.ter, the Comp;ny acqulred 3,50,000 eluity shards of M/s Deep Natural Resources Limited, representing 70%
of the equity share capital of the lnvestee company. The shares, having a face value of (1 each, were acquired at a premium of
131.25 per share from M/s Prabha Energy Limited,

on November 21, i025, the Government of lndia notified four Labour codes, effective immedlately, replacing the existing 29 labour
laws ln accordance with lnd As 19 - Employee benefits, changes t6 employee benefit plans arisint from legislativ€ amendments are
treated as plan amendments, requirint immediate recognition of past service co5t in the Statement of profit and Loss. This approach
is consistent with the guidance lssued by the tnstitute of Chanered Accountants of lndia.

Based on the manatements assessment ana aauJiaj valuation, incremental impact of these changes has been recognised as an
employee benefit expense in the result of the company for the quirter and nine months ended December 31, 2O2S.The company
continues to monitor the finalisation of Cenkal end State.Rules, as well as Ggvernment clarifications on other aspects of the Labour
codes, and will incorpo.ate appropriate aceounting treatrnent based on these developments as required.

The standalone fiSures of the December quarter are the balancing fiSure Letween the onaudited figures in respect of the period upto
December 31,2025 and the unaudited yeal-lo-date figures upto September 30, 2025 being the date of the end ofthe second quarter
of the financial year whlch were subjected to limited review.

The figures of previous quarters / year'are reclassified, regrouped, and rearranged wherever necessary so as to make them
comparable with current period's fipres.

oate:05/o212026
Place: Ahmedabad

Eor, DEEP INDUSTRIES tlMlTED

Rupesh (antilalSavla

'ManaginB Dlrector
01Nr00126303
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01,2025 to December 31.2025 Unaudited Consolidated Financial Results of the comoanv Pursuant to
Reeulation 33 of the SEBI (Listins Obligations and Disclosure Requirementsl Reeulations. 2015, as amended

To

The Board of Directors of
Deep lndustries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
lndustries Limited ("the Parent Company") and its subsidiaries (the Parent and its subsidiaries together
referred to as ("the Group") Quarter ended December 31,2025 and year to date from April 01,2025 to
December 31.,2025 ("the statement") attached herewith, being submitted by the parent pursuant to the
requirement of Regulation 33 of the SEBI (ListinB Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the parent company's management and approved by the
Parent company's Board of Directors, has prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 "lnterim Finonciol Reporting" ("lnd
AS 34") prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review

of interim financial information Performed by the independent Auditor of the Entity issued by the
lnstitute of Chartered Accountants of lndia ("lCAl"). This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of the persons responsible

for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance wlth standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures issued by the Securities and Exchange Board of lndia under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

2.

3.



No Company Name Type of Holding

1 Deep lnternational DMCC Foreign Subsidiary

2 RAAS Equipment Private Limited Domestic Subsidiary

3 Dolphin Offshore shipping Limited Step 5u bsidiary

4 Deep Onshore Services Private Limited Domestic Subsidiary

5 Deep Onshore Drilling Services Private Limited Domestic Subsidia ry

6 Deep Exploration Services Private Limited Domestic Subsidiary

7 Dolphin Offshore Enterprises (lndia) Limited Step Su bsidiary

Dolphin Offshore Enterprises (Mauritius) Private Limited Foreign Step Subsid ia ry

9 Breitling Drilling Private Limited Domestic Subsidia ry

10 Beluga lnternational DMCC Foreign Step Subsidiary

11 SAAR lnternational FZ-LLC Foreign Subsid ia ry

72 Kandla Energy and Chemicals Limited Domestic Subsidia ry

13 Deep Natura I Resources Limited Domestic Su bsidiary

MAHENDRA N. SHAH & CO.

4. The Statement includes the results of following subsidiaries :

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards and other accounting

principles generally accepted in lndia, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed or that it contains any material

misstatement.

Other Matters:

We did not review interim financial information of two (2) foreign subsidiaries Deep lnternational DMcC,

Dubai and SAAR lnternational FZ-LLC, Dubai included in the consolidated unaudited financial results,

whose financial statements reflects (the figures reported below are before giving effect to consolidated

adjustments) total revenue of Rs. 2398.36 Lakhs and Rs.4701.10 Lakhs for the quarter and Nine month

ended December 31,2025 respectlvely, total profit/(loss) of Rs.854.15 Lakhs and Rs. 1338.70 Lakhs for

the quarter and Nine Month ended December 31,2025 respectively and total comprehensive income of

Rs. 864.15 Lakhs and Rs. 1338.70 Lakhs for the quarter and Nine Month ended December 31,2025 as

considered in the financial results. The financial information related to all two has been reviewed by

other auditor whose report has been furnished to us by the Management and our conclusion on the

statement, in so far it relates to the amount and disclosures included in respect of this subsidiary, is

based solely on the reports of other auditor and the procedures performed by us as stated in paragraph

3 a bove.

The accompanying consolidated financial results include financial results of two (2)Step Down

subsidiaries, Dolphin Offshore Enterprises (Mauritius) Private Limited and Beluga lniernational DMCC

which reflect total revenue of Rs.2436.73 Lakhs and Rs. 6458.22 Lakhs for the quarter and Nine Month

ended December 31,2025 respectively, total profit/(loss) of Rs.752.78 Lakhs and Rs.3029.63 Lakhs for

quarter and Nine Month ended December 31,2025 respectively and total comprehensive income of

Rs.752.78 Lakhs and Rs.3029.63 Lakhs for the quarter and Nine Month ended December 31,2025



respectively which have been reviewed by other auditors whose reports have been furnished to us by

the Management.

The subsidiaries, which are located outside lndia whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have

been reviewed by their respective independent auditors under generally accepted auditing standards

applicable in their respective countries. The Holding company's management has converted the financial
results of such subsidiaries located outside lndia from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in lndia. We have reviewed these

conversion adjustments made by the Holding company's management. Our opinion in so far as it relates

to the balances and affairs of such subsidiaries located outside lndia is based on the report of their
respective independent auditors and the conversion adjustments prepared by the management of the

Holding Company and reviewed by us.

Our Opinion on the Statements is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

Our opinion is not modified in respect of above matters,

For, Mahendra N. Shah & Co.

Chartered Accountants

MAHENDRA N. SHAH & CO.

Membership No. 045706

UDIN: 26045706RTDKYF9947

Date: February 5,2026

Place: Ahmedabad

Partner
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STATEMENT OF UNAI'DITED CONSOLIDAIEO FINANCIAL RESULTS IOR THE QUARTER A D NINE MONTHS ENOED ON 31ST O€CEM8ER, 2025
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The above unaudited consolldated financial reiults for the quarter and nine months ended 3lst oecember , 2025 of oeep lndustries timited
{Parent Cbmpany and it5 subsidiaries together referred to as 

,,the 
Group,,) were reviewed by the Audit Committee and subsequently approved

by the Board of oireators at their respective meetin8s held on srh February, 202G.

The above unaudlted consolidated financial results for the quarte. and nine months ended Decemb€. 31, 2025 (.the Stat€ment-) have been
prepared in accardance with lndian AcEountins Standards as prescrlbed under Sectlon 133 of the Companiea Act, 2013 read with the
Companles (lndian Accounting standards) Rules as amended from time to time and other relcvant provisions ofthe Act.

The statutory auditors of lhe company heve carded out Limited review of aforesaid results aa per ReSulation 33 ofthe SEB| (Ltsting Obligarron
and 0isclosure Requirements) Regulation5, 2015.

The Group operates ln a slngle repo.table segment in alcordanae with IND As 108 - Operating setments, which is determined bared on th€
"management approach" of how the chief operatint Decislon Maler (coDM) evaluates perlormance and allocates resources. The coDM
reviews the Group's finanaial p€rformance on a consolidated basls under two broad categorlesi onshore oil and Gas Field services and oil and
Gas offshore supPon Servlces. These actlvliies are closely integrated and interdependent, and collectively form a singlc operating and
reoortable secment.

During the current quarter. the Company acquired 3,50,000 equity sharei of M/r O€ep Natural Resouraes Limited. representinS 70% of the
equity share capital of the investee company. The share6, having a fece value of (1 each, were acquired at a premium ot 131.25 per share
from M/5 Prabha Energy timited. consequently, M/s Deep Natural Resources limited has become a sublidiary ofthe company and has been
consolidated with effect from the curent quarter. Accordingly, the financial results for the current quarter are not comparable with those of
the previous periods to that extent.

On November 21, 2025, the Government of lndli notified foua Labour Codes, effective immediately, replacin8 the existing 29 labour laws. tn
dccordance with Ind AS 19' EmPloyee benefits, chanSes to employee benefit plans arisinS from legislative amendmenB are treated as ptan
amendments, requirinS immediate recotnition of past service cort in the Statement of Profit and Loss. This approach is conshtent with the
Suidance issued bythe tnstitutd of Chartered Account tsoflndla.

Based on the management's assestment and actudal Valuaiton, incremental impacl of these changes has been recognised as an employee
benefit exPense in the result ofihe Eqmpany for th€ quart€r and nlne months ended oecember 31, 2o2s.The company continues to monitor
the finallsatlon of Central and Siate Rules, .i well as Government d.rificatlons on other aspects o, the tabour codes, end will incorporate
appropriate accountini treatment based on these developments as required.

The consolidatad fi8ures oI the December quarter are the balancin8 flgure between tha unaudtted figures in respect of the period upto
December 31, 2025 and the unaudited yebr'to-date figures upto Sepi€mber 30, 2025 being the date of the end of the second euarter of rhe
financialyear whlch were subjectedto limited revtew by the Auditors.

The fiSures of p.evious.quarters / year are realassified, reSroupad, and rearranged wherever necessary 50 as to make them comparable with
current period's fiEUres.

Datet 05/O2/2026
Place: Ahmedabad

INDUSTRI€S LIMI]ED

(antilalsavla

'Managing Oirector
DIN:0O125303


